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ANNOUNCEMENT

CONTINUING CONNECTED TRANSACTIONS

On 23 April 2008, pursuant to the Merger, the Company allotted and issued new shares to the Sin 
Chew Shareholders and Nanyang Press Shareholders as consideration for the exchange of their 
respective Sin Chew and Nanyang Press shareholdings.

Both Sin Chew and Nanyang Press were previously public companies listed on the main board of 
Bursa Malaysia Securities. Following the Merger, both became non-listed wholly-owned subsidiaries 
of the Company, and the Company became dual listed on both Bursa Malaysia Securities and The 
Stock Exchange of Hong Kong Limited.

Prior to the Merger and on 21 September 2007, Sin Chew held its 24th annual general meeting 
during which, inter alia, the Sin Chew Shareholders approved by ordinary resolution the renewal of 
a mandate for the Sin Chew RRPTs, in accordance with the Listing Requirements.

Prior to the Merger and on 26 November 2007, Nanyang Press held its 50th annual general meeting 
during which, inter alia, the Nanyang Press Shareholders approved by ordinary resolution the renewal 
of a mandate for the Nanyang Press RRPT, in accordance with the Listing Requirements.

After the Merger, the Sin Chew RRPTs and the Nanyang Press RRPT have become (a) in Malaysia, 
recurrent related party transactions of the Company as defined under paragraph 10.09 of the Listing 
Requirements; and (b) in Hong Kong, continuing connected transactions of the Company as defined 
under chapter 14A of the Listing Rules.
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Based on the calculations of applicable percentage ratios on an annual basis and the annual 
consideration amounts, some of these recurrent related party transactions or continuing connected 
transactions are subject to the reporting, announcement, and/or independent shareholders’ approval 
requirements as set out in paragraph 10.09 of the Listing Requirements and chapter 14A of the 
Listing Rules. Such recurrent related party transactions or continuing connected transactions relate 
to the supply of newsprint for newspapers, rental of property, purchase of airtickets and advertising 
agreements.

Bursa Malaysia Securities, via its letter of 25 April 2008, has granted to the Company an extension of 
time for obtaining its shareholders’ ratification and mandate for its recurrent related party transactions, 
from the date of the Company’s listing on Bursa Malaysia Securities (30 April 2008) until the next 
annual general meeting or extraordinary general meeting of the Company, whichever is the earlier.

The Company is in the process of preparing the information necessary for compliance with the Listing 
Requirements and the Listing Rules, and a full announcement on the abovementioned recurrent related 
party transactions or continuing connected transactions will be made as soon as practicable.

On 23 April 2008, pursuant to the merger amongst the Company, Sin Chew Media Corporation Berhad 
(“Sin Chew”) and Nanyang Press Holdings Berhad (“Nanyang Press”), the Company allotted and issued 
new shares to the holders of Sin Chew and Nanyang Press (respectively, the “Sin Chew Shareholders” 
and the “Nanyang Press Shareholders”) as consideration for the exchange of their respective Sin Chew 
and Nanyang Press shareholdings (the “Merger”).

Both Sin Chew and Nanyang Press were previously public companies listed on the main board of Bursa 
Malaysia Securities Berhad (“Bursa Malaysia Securities”). Following the Merger, both became non-
listed wholly-owned subsidiaries of the Company, and the Company became dual listed on both Bursa 
Malaysia Securities and The Stock Exchange of Hong Kong Limited.

Prior to the Merger and on 21 September 2007, Sin Chew held its 24th annual general meeting during 
which, inter alia, the Sin Chew Shareholders approved by ordinary resolution the renewal of a mandate 
for a number of Sin Chew’s recurrent related party transactions (the “Sin Chew RRPTs”) as described 
in its circular dated 29 August 2007, in accordance with the Listing Requirements of Bursa Malaysia 
Securities (the “Listing Requirements”).

Prior to the Merger and on 26 November 2007, Nanyang Press held its 50th annual general meeting 
during which, inter alia, the Nanyang Press Shareholders approved by ordinary resolution the renewal 
of a mandate for Nanyang Press’ recurrent related party transaction (the “Nanyang Press RRPT”) as 
described in its circular dated 1 November 2007, in accordance with the Listing Requirements.
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After the Merger, the Sin Chew RRPTs and the Nanyang Press RRPT have become (a) in Malaysia, 
recurrent related party transactions of the Company as defined under paragraph 10.09 of the Listing 
Requirements; and (b) in Hong Kong, continuing connected transactions of the Company as defined 
under chapter 14A of the Rules Governing the Listing of Securities on The Stock Exchange of Hong 
Kong Limited (the “Listing Rules”).

Based on the calculations of applicable percentage ratios on an annual basis and the annual consideration 
amounts, some of these recurrent related party transactions or continuing connected transactions are 
subject to the reporting, announcement, and/or independent shareholders’ approval requirements as set 
out in paragraph 10.09 of the Listing Requirements and chapter 14A of the Listing Rules. Such recurrent 
related party transactions or continuing connected transactions relate to the supply of newsprint for 
newspapers, rental of property, purchase of airtickets and advertising agreements.

Bursa Malaysia Securities, via its letter of 25 April 2008, has granted to the Company an extension of 
time for obtaining its shareholders’ ratification and mandate for its recurrent related party transactions, 
from the date of the Company’s listing on Bursa Malaysia Securities (30 April 2008) until the next 
annual general meeting or extraordinary general meeting of the Company, whichever is the earlier.

The Company is in the process of preparing the information necessary for compliance with the Listing 
Requirements and the Listing Rules, and a full announcement on the abovementioned recurrent related 
party transactions or continuing connected transactions will be made as soon as practicable.
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