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ANNOUNCEMENT

UPDATE ON
VERY SUBSTANTIAL ACQUISITION AND CONNECTED TRANSACTION

IN RELATION TO THE PROPOSED MERGER OF
THE COMPANY, SIN CHEW MEDIA CORPORATION BERHAD AND

NANYANG PRESS HOLDINGS BERHAD

On 23 April 2007, the Company entered into the Merger Agreement in relation to the proposed merger of the Company, 
Sin Chew and Nanyang Press.

The Board made an announcement on 27 November 2007 notifying the Shareholders that the SC had granted its approval 
dated 26 November 2007 to the Company, Sin Chew and Nanyang Press for the Merger and the listing of and quotation 
for the existing and new Shares, satisfying one of the conditions precedent to the Merger as contained in the Merger 
Agreement.

The Board made a further announcement on 30 November 2007 notifying the Shareholders that the Ministry of International 
Trade and Industry of Malaysia had by its letter of 30 November 2007 granted an approval for the Merger, satisfying 
one of the conditions precedent to the Merger as contained in the Merger Agreement.

The Board is pleased to announce the fulfillment of another condition precedent to the Merger as contained in the Merger 
Agreement.

Reference is made to the circular of the Company dated 9 June 2007 (the “Circular”) and the announcements of the Company 
dated 23 April 2007, 27 June 2007, 27 November 2007, 30 November 2007 and 27 December 2007 relating to the Merger. 
Unless otherwise defined, terms defined in the Circular have the same meanings when used in this announcement.

The Board is pleased to announce that it has been notified by the board of Sin Chew that its shareholders have, on the 
date of this announcement, approved the matters as set out below, satisfying another condition precedent to the Merger as 
contained in the Merger Agreement:

(i) the scheme of arrangement of Sin Chew pertaining to the Merger pursuant to Section 176 of the Companies Act 1965 
of Malaysia, at the shareholder meeting convened by the High Court of Malaya; and

(ii) the ordinary resolution of Sin Chew pertaining to the proposed share exchange of Sin Chew Shares with Sin Chew 
Consideration Shares at the extraordinary general meeting of Sin Chew.

The Board is further pleased to announce that it has been notified by the board of Nanyang Press that its shareholders 
have, on the date of this announcement, approved the matters as set out below, satisfying another condition precedent to 
the Merger as contained in the Merger Agreement:

(i) the scheme of arrangement of Nanyang Press pertaining to the Merger pursuant to Section 176 of the Companies Act 
1965 of Malaysia, at the shareholder meeting convened by the High Court of Malaya; and

(ii) the ordinary resolution of Nanyang Press pertaining to the proposed share exchange of Nanyang Press Shares with 
Nanyang Press Consideration Shares at the extraordinary general meeting of Nanyang Press.
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