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SUSPENSION OF SECURITIES

MEDIA CHINESE INTERNATIONAL LIMITED

Type Announcement

Subject SUSPENSION OF SECURITIES

Description MEDIA CHINESE INTERNATIONAL LIMITED ("MCIL" OR THE 

"COMPANY")

The Board of Directors of MCIL wishes to announce that Bursa Malaysia Securities Berhad (“Bursa

Securities”) has approved its request for trading suspension pending release of an announcement in

relation to the disposal of shares of One Media Group Limited (“OMG”) (“Proposed Disposal”).

The request for suspension is made under Paragraph 3.1(c) of Practice Note 2 on Requests for

Suspension of the Main Market Listing Requirements of Bursa Securities, pending the publication of an

announcement containing certain inside information of the Company in relation to, among other things, the

share transfer agreement which was signed today relating to the Proposed Disposal.

OMG is required to obtain approval and clearance from the Securities & Futures Commission of Hong

Kong (“SFC”) prior to the publication of the announcement pertinent to the share transfer agreement and

other ancillary matters(1).

As MCIL is a party to the Proposed Disposal, MCIL will concurrently be suspended on The Stock Exchange

of Hong Kong Limited (“HKEX”) pending the clearance of the announcement of OMG by the SFC. As MCIL

is also listed on Bursa Securities, the Company has also simultaneously requested for suspension on

Bursa Securities. Accordingly, trading in the shares of MCIL will be suspended and uplifted simultaneously

on both Bursa Securities and HKEX.

 

Note:

(1) Upon completion of the Proposed Disposal, the purchaser would be required under Rule 26.1 of the

Hong Kong Code on Takeovers and Mergers (“Hong Kong Takeovers Code”) to make an unconditional

mandatory general cash offer to acquire all the issued shares of OMG that are not owned or agreed to be

acquired by the purchaser and/or parties acting in concert with it. Accordingly, in respect of OMG the offer

period (as defined under the Hong Kong Takeovers Code) has commenced and OMG is required to obtain

approval and clearance from the SFC prior to the publication of the announcement.

For information purposes, Rule 26.1 of Hong Kong Takeovers Code states that subject to the granting of a

waiver by the executive director of the Corporate Finance Division of the SFC, when any person acquires

30% or more of the voting rights of a company, that person shall extend offers to the holders of each class

of equity share capital of the company and also to the holders of any class of voting non-equity shares in

which such person, or persons acting in concert with him, holds shares.
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