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Type Announcement

Subject TRANSACTIONS (CHAPTER 10 OF LISTING REQUIREMENTS)

NON RELATED PARTY TRANSACTIONS

Description MEDIA CHINESE INTERNATIONAL LIMITED ("MCIL" OR THE 

"COMPANY")

DISCLOSEABLE TRANSACTION IN RELATION TO THE DISPOSAL 

BY THE COMPANY OF 292,700,000 ORDINARY SHARES IN ONE 

MEDIA GROUP LIMITED REPRESENTING APPROXIMATELY 

73.01% SHAREHOLDING INTEREST IN ONE MEDIA GROUP 

LIMITED

We refer to the above and the announcements dated 12 January 2016, 12 February 2016, 4 March 2016, 1

April 2016, 15 April 2016, 13 May 2016, 13 June 2016 and 28 June 2016, in relation to, among other things,

the possible disposal by Comwell Investment Limited (“Comwell”), an indirect wholly owned subsidiary of

the Company, of its 292,700,000 ordinary shares in One Media Group Limited (“One Media”), a subsidiary

of the Company whose shares are also listed on The Stock Exchange of Hong Kong Limited (Hong Kong

Stock Code: 426), representing approximately 73.01% shareholding interest in One Media (“Proposed

Disposal”).

 

The Board is pleased to announce that Comwell, the Company and QingDao West Coast Holdings

(Internation) Limited, a company incorporated in the British Virgin Islands, whose ultimate controlling

shareholder is a Chinese state-owned enterprise, had, on 22 July 2016, entered into a conditional share

transfer agreement in respect of the Proposed Disposal at a cash consideration of HK$498,058,320

(equivalent to approximately US$64,210,907 based on exchange rate of US$1 = HK$7.7566).

Further details of the Proposed Disposal are set out in the attachment below.

 

 

This announcement is dated 1 August 2016.

Please refer attachment below.

Attachments

http://disclosure.bursamalaysia.com/FileAccess/apbursaweb/download?id=74013&name=EA_GA_ATTACHMENTS
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