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subsidiaries, the "Group")  

- Incorporation of a New Subsidiary and Internal Re-organisation of 

One Media

The Board of Directors of MCIL wishes to announce that on 4 September 2015, One Media Group Limited

(“One Media”), through its wholly-owned subsidiary, MediaNet Advertising Limited, has incorporated a new

subsidiary namely Taiwan One Media Group Limited (“TW OMG”) in Taiwan, the Republic of China. The

intended principal activity of TW OMG is magazine advertising and publication.

 

Further, One Media proposed to undertake an internal re-organisation which comprises Top Plus Limited

(“Top Plus”), Ming Pao Finance Limited (“MPF”) and Ming Pao Magazines Limited (“MPM”), all of which are

indirect subsidiaries of the Company (the “One Media Internal Re-organisation”),  and will be implemented

effective on 11 September 2015. Under the One Media Internal Re-organisation, Top Plus will transfer

165,000 ordinary shares of HK$10.00 each representing its entire interest in MPM to MPF for a

consideration of HK$1,650,000.00.

 

MCIL is a substantial shareholder of One Media with an indirect shareholding of 292,700,000 shares,

representing 73.01% of the entire issued share capital of One Media. Each of Top Plus, MPF and MPM is

indirectly, wholly and beneficially owned by One Media. The principal activities of these companies are

investment holding, licensing of trademarks and magazines publishing. After completion of One Media

Internal Re-organisation, Top Plus, MPF and MPM remain indirect wholly-owned subsidiaries of One

Media.

 

The incorporation of a new subsidiary and One Media Internal Re-organisation will improve and/or

streamline One Media’s corporate structure so as to achieve efficiency in its management and future

business development. The One Media Internal Re-organisation is designed to better align One Media’s

corporate structure in respect of its business lines.

 

The incorporation of a new subsidiary and the One Media Internal Re-organisation will be satisfied in cash

and will not have any effect on the issued and paid up capital of the MCIL or any material effect on the

consolidated earnings or assets of the Group for the current financial year.

 

None of the Directors and/or major shareholders of MCIL and/or persons connected with them has any

interest, direct or indirect, in the aforesaid incorporation of new subsidiary and One Media Internal Re-

organisation.

 

This announcement is dated 11 September 2015.
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